Date : 21/01/2009
PRESS RELEASE

SOPA urges FMC to save NBOT

The Economic Offences Wing (EOW) of Madhya Pradesh Police after conducting preliminary enquiry and investigation, has now registered an FIR under Section 420, 467, 468, 471 and 120 B of Indian Penal Code against Shri Kailash Shahra, Chairman and nine directors of National Board of Trade Ltd. (NBOT) Indore.

The National Board of Trade Ltd. (NBOT), Indore is a Commodity Exchange established at Indore promoted by The Soybean Processors Association of India, (SOPA) Indore in the year 1999. The present Board of Directors had carried out a demutualization process wherein the present management headed by Shri Kailash Shahra has allotted 100% shares at substantially lower than the market/book value to seven companies controlled and floated by the Chairman Shri Kailash Shahra or his associates. This has given him control over entire commodity exchange where the annual business is more than Rs. 2.5 to 3.00 Lakh Crores. 
SOPA has been taking up this issue with the FMC and has now represented to the Commission with a request :-
(i) Dissolve the present Board of Directors of NBOT;

(ii) Nominate new directors’ including a new nominee of FMC preferably who has not been on the Board of NBOT earlier.
SOPA has further demanded that the above action be initiated without any further delay as this would not only affect the working of NBOT but also send a wrong signal to the entire business community and the public at large specially in view of the recent SATYAM SCAM.
SOPA has further requested the Commission to instruct the Executive Director/Company Secretary to keep in custody all records otherwise the same may be tempered with by the interested parties. 
For The Soybean Processors Association of India,
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